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Legal Matters AILER?)T\J

Any statementsin this presentationabout future expectationsplansand prospectsfor Aileron Therapeutics|nc and other statements
containingthe words "anticipate,” "believe," "estimate," "expect,” "intend,"” "may," "plan," "predict," "project," "target," "potential,"

"will," "would," "could," "should," "continue," and similar expressionsconstitute forward-looking statementswithin the meaningof

ThePrivateSecuritied_itigationReformAct of 1995 Actualresultsmay differ materiallyfrom those indicatedby suchforward-looking
statementsasa result of variousimportant factors,including uncertaintiesinherentin the initiation of future clinicalstudiesandin the

availabilityand timing of datafrom ongoingclinicalstudies uncertaintiesrelatedto the impactof the Covid19 pandemic,ncludingthe

impacton the timing and conductof our ongoingand plannedclinicaltrials; whether resultsfrom preclinicalstudiesor earlier clinical
studieswill be predictive of the results of ongoingand future studies whether interim data from clinical studiessuchas the data
reported in this presentationwill be indicative of the final results of the study, whether results from clinical studieswill warrant
meetingswith regulatoryauthoritiesor submissiongor regulatoryapprovaj whether submissiongor regulatoryapprovalwill be made
when anticipated or at all; whether the Companywill receive will receive regulatory approvalsto market products whether the

companycanraisecashresourcesvhen neededon attractive terms or at all; whether the Company'ssashresourceswill be sufficient
to fund the Company'doreseeableand unforeseeableoperatingexpensesand capital expenditurerequirements other matters that

could affect the availabilityor commercialpotential of the Company'sherapeuticcandidates and other factorsdiscussedn the "Risk
Factors"section of the Company'smost recent quarterly report on Form 10-Q filed with the SECon May 11, 2020 and in the

Company'sother filingsthat it may makefrom time to time with the SECIn addition, the forward-looking statementsincludedin this

presentationrepresentthe Company'sviews as of the date of this presentationand should not be relied upon as representingthe

Company'svriewsas of any date subsequento the date hereof The Companyanticipatesthat subsequenteventsand developments
will causethe Company'sviewsto change However,while the Companymay elect to update these forward-looking statementsat

somepointin the future, the Companyspecificallydisclaimsanyobligationto do so.

Thispresentationalso containsmarket data and other statisticalinformation that are basedon independentindustry publications,
reports by market researchfirms or publishedindependentsources Somemarket data and statisticalinformation are alsobasedon

the Company'gjood faith estimates,which are derivedfrom management'knowledgeof its industry and suchindependentsources
referred to above While the Companyis not aware of any misstatementsregardingthe market and industry data presentedherein,

such data involve risks and uncertaintiesand are subjectto changebasedon variousfactors, includingthose discussedunder the

headingst C 2 NJadolE G I 0 S YaRly i &Ca& 10 Gikthel 2 Y LI r¢pdrida Form10-Q.
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Turning chemotherap
Into targeted therapy

by preventing chemotherapy side
effects so that patients no longer
fear their treatment



Chemotherapy Remains a Cornerstone of Cancer Treat @\W_'[Eﬁ\]
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Chemotherapyinduced Anemia and Other Toxicities Burden _~7
Patients and the Healthcare System AILERON

A Require frequent clinical visits to monitor blood counts
A Cause dose delays and reductions of chemotherapy, which can reduce efficacy
A Impact quality of life and increase medical risks to patients

Severe Anemia {SOSNB CKNRYo208(2LIS)
A Causes bleeding
..‘.. A Limits patient activity to avoid
X J cuts/bruising
I A No drugs available for treatment

A Requires platelet transfusions

Severe Neutropenia
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Alleron is dedicated to the protection of cancer patients 7
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Protection against
chemotherapyinduced
bone marrow toxicities
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Current clinical trial and
clinical data presentation

A Part 1:Dose optimization
Interim datarelease 20 2020

A Part 2:Schedule optimization

Potential to further enhance
protection against bone marrow
toxicities

A Final dose optimization and
schedule optimization:

Topline results expected 4Q 2020







